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faid promissory note was given to sccure a loan in which the Small Bosicess Administration, 3a ageocy of the

Urited States of America, has participated. In compliance with sectica 1911{d) of the Rules and Rezulstions of

the Smisll Busine:s Administration [13 CF. R 101.1(d) ), this instrument is to L= construed and enforced in accord-
ance with applicable Federal law.

T

merqagwwmmumdnymufol!on-'? ' - - .- - , i

a. He will promptly pay tlu indebtedness cndcnccd by s2id prom.usory note at the times and in the
raannes therein provided, : :

b He will pay all taxes, assctaracnts, water rates, 2nd other gosernmental or munidpal charges, Boes, or

impositions, for which provision b not becn made hercinbelore, and will prompitly deliver the official receipts E
therefor to the s2id morigagee.

c.Hcﬁllpaymd:upcnmand!’wnmyhem..utradmtheprowcuon mdmmkmeolm«l'

property, incloding the fees of any attcrney employed by the mortgagez for the collection of a0y or Mof ¥
the indebiedness hereby secured, or forechosure by mortzagee’s ssle, or court proceedings, o in any other:

Lrigation or pmceedmg aflecting 12id property. Attorneys’ fees reasonably inrurred in any other way shall be
paid by the mortraror.

d. For better sccurity of the indebtedoess hereby secured, upon the request ,of the mortzagee, its
soceeisors or astirne, he shall execute srd deliver 3 supplemental mortgaze or mortgages covering any
2dditions. iroproiements, or betterments made 10 the property hercinsbove described and all property
2equired by it after the date hereof {2}l in form satisfactory to mortgagee). Furthermore, thoold mortgagor
fail 1o cure any defauh in the payment of a prior or inferior encumbrance on the property deseribed by
this instrument, morigazor hereby agrees 1o permit mortgagee 1o cure such defanlt, but mortgages is not

oblizated to do s0; and such advances shall become part of the indeltedaess secured by this instrument,
sabjod tothe r2mue termes and conditions.

e The rights created by this comveyance shall remain in foll force and effect during any postponement

or extension of the time of the payment of the indebledness evidenced by said promizory note or any part
thereol secured bereby.

f Hetﬂlmﬁnm!ymmmnbmrdmm of such type or types and in such amounts 23 the
mortgagee may from time 10 time require on the improvements now or hereafter on said propesty, and
will pay prompily when due any premiums therefor. Al insurance shall be carried in companics acceptable
to mortgagee and the poli and renewals thereof shall be held by morigagee and have attached thereto
loss payable clauses in favor of 2ad in form acceplahle to the mortgagee. In event of loss, mortgagor will give
immediate potice in writing to mortgagee, and mortgagee may make proof of loss if not made prompily by
mortgagor, and each insurance compary concerned is hereby authorized and directed 1o make payment for such
Toss directly to mortgagee instead of to mortgagor and mortgagee jointly, and the insurance proceeds, or any
part thercof, may be applied by mortgagee at its optioa either to the reduction of the indebtedness hereby
sccared or to the restoration or tepair of the property damaged or destroyed. In event of foreclosare of this
mortgage, or other transfer of titk to said property in extinguishment of the indebtedness secured hereby, all
righy, title, and interest of the mortigagor in and to any insurance policies then in force shall paw to the
purchaser or morlgagee or, al tbe option ol' lhe morlgzfee, may be surrendered lor a l‘tﬁlnf‘. ’

cemmey

g- He will keep all bcnldmg and olher mptovemenls on said property in good repair and condition; - - 1--
will permmit, commit, or sufler no wade, impairment, deterioration of #2id property or any part thereof; -
in the event of failure of the morigagor to keep the buildings on said premises and those erected oa said
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~ premises, or improvements thereon, in good repair, the mortgagee may make ench repairs a2 in its discretion

" it may deem necessary for the proper preservation thereaf; and the full amount of each and every sach

paymeat shall be immediately doe and payable; and shall be secured by the lien of this mortgage.

h. He will pot voluntarily create or permit to be crealed against the property subject to this mony-ge any
lien or Liens inferior or superior to the Lien of this mortgage witkom the written consent of the mortgagee; and
furthier, 1that he will keep and maintain the eame free from the claim of all persons supplying labor or

materials for construction of any and 2l bm!du:p or improvements now being erected or 10 he erected on ©
said premuu.
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i. He will not rent or assign any pant of lht rent of salrl mortgaged propeﬂr or demolish, or remore;
or sub‘tmtu!h' alter any bailding withoul the wrillen consent of the mortgagee.

7 All awards of damages in connection with any condemnation for public use of or injury 10 any of llu:
property subject to this mortgage are hereby assigned and rhall be paid to mortzagee, who may apply the

same to pavment of the iastallments last due under #aid note, and mortgagee is hereby authorized, in the

name of the mortgagor, to execute and deliver valid acquittances thereof and to appeal from any such award.

L. The mortgagee shall hasve the right to inspect the mortgaged premises at any rearonable time.

2. Default in any of the covenants or conditions of this instrument or of the note or Joan agreement secured
hereby shall terminate the mortgagor’s right to possession, use, and enjoyment of the property, at the option of the
morigagee or his asigns (it being agreed that the mortgagor shall have such right until defacht). Upon any soch .
defavh, the mortgagee shall become the owner of all of the rents and profits accruing after default as security
for the indebtedness secured bereby, with the rizht to enter upon said property for the purpose of collecting soch

rents

S8A FORM 228 (2-70)

and profxt_-.. This instrument shall operate as an assignment of any rentals on raid property to that exlcnl.

T g e - -
-.._..,-i PO R SR
l

€.: - - :

- :

cs DA
. . I:‘;!' - "7 M _\;

Lo _7:)_ - €

S ‘%4.

FRE——————ee TS AR Rl ) A

S TR T
R LR E I

Py

s ot

Ll AT R F R R e




